
1 
 

The Decline of Correspondent Banking  

in Pacific Island Countries 

Technical Paper 7: List of References 

ADB.  Jun 2019.  ADB Workshop Strengthens Pacific Bank’s Anti-Money Laundering Efforts, ADB Press 

Release 6 June 2019, https://www.adb.org/news/adb-workshop-strengthens-pacific-banks-anti-

money-laundering-efforts 

ADB.  April 2022. Asian Development Bank and the Cook Islands: Fact Sheet: Cook Islands, Asian 

Development Bank and Cook Islands: Fact Sheet (adb.org) 

ADB.  Dec 2022.  Pacific Economic Monitor: The Future of Social Protection in the Pacific, 

https://www.adb.org/sites/default/files/publication/840771/pem-december-2022.pdf 

AiteNovarica. 2023.  Payments Modernization and technology, 

https://www.finastra.com/viewpoints/report/payments-modernization-and-technology-2023    

Alliance for Financial Inclusion.  2016.  Stemming the Tide of De Risking through Innovative 

Technologies and Partnerships, https://g24.org/wp-content/uploads/2016/08/Stemming-the-Tide-of-

De-Risking-through-Innovative-Technologies-and-Partnerships.pdf  

Alwazir, J., Jamaludin, F., Lee, D., Sheridan, N. and Tumbearello, P.  2017.  Challenges in Correspondent 

Banking in the Small States of the Pacific.  IMF Working Papers WP/17/90, 

https://www.imf.org/en/Publications/WP/Issues/2017/04/07/Challenges-in-Correspondent-Banking-

in-the-Small-States-of-the-Pacific-44809  

Alwazir, J., Liu, Y., Stuart, A., Roger, S., Guo, S., Nguyen, C., Mathias, E. and Pampolina, J. 2019.  Actions 

to Address Correspondent Banking and Remittance Pressure, Report on the Pacific Roundtables, No. 

19/06, International Monetary Fund, https://www.imf.org/en/Publications/Departmental-Papers-

Policy-Papers/Issues/2019/05/01/Report-on-the-Pacific-Roundtables-Actions-to-Address-

Correspondent-Banking-and-Remittances-46734  

Atlantic Council. 2022. Financial de-risking in the Caribbean: The US implications and what needs to be 

done. https://www.atlanticcouncil.org/wp-content/uploads/2022/02/Financial-De-Risking-in-the-

Caribbean_US-Implications.pdf.  

Artingstall, D., Dove, N., Howell, J., & Levi, M. 2016. Drivers & impacts of derisking: A study of 

representative views and data in the UK, by John Howell & Co. Ltd. for the Financial Conduct Authority, 

UK. 

‘Ave P’anga Pau. 2023 FAQs https://www.avepaanga.com.au/faq 

AUSTRAC.  2017. Remittance Corridors: Australia to Pacific Island Countries: Money Laundering and 

Terrorism Financing Risk Assessment, remittance-corridors-risk-assessment.pdf (austrac.gov.au) 

AUSTRAC. 2021. Statement on de-banking, https://www.austrac.gov.au/news-and-media/media-

release/austrac-statement-2021-de-banking 

AUSTRAC. 2022.  Have your say on draft debanking guidance (12 December 2022), 
https://www.austrac.gov.au/have-your-say-draft-debanking-guidance 

https://www.adb.org/news/adb-workshop-strengthens-pacific-banks-anti-money-laundering-efforts
https://www.adb.org/news/adb-workshop-strengthens-pacific-banks-anti-money-laundering-efforts
https://www.adb.org/sites/default/files/publication/27759/coo-2021.pdf
https://www.adb.org/sites/default/files/publication/27759/coo-2021.pdf
https://www.adb.org/sites/default/files/publication/840771/pem-december-2022.pdf
https://www.finastra.com/viewpoints/report/payments-modernization-and-technology-2023
https://g24.org/wp-content/uploads/2016/08/Stemming-the-Tide-of-De-Risking-through-Innovative-Technologies-and-Partnerships.pdf
https://g24.org/wp-content/uploads/2016/08/Stemming-the-Tide-of-De-Risking-through-Innovative-Technologies-and-Partnerships.pdf
https://www.imf.org/en/Publications/WP/Issues/2017/04/07/Challenges-in-Correspondent-Banking-in-the-Small-States-of-the-Pacific-44809
https://www.imf.org/en/Publications/WP/Issues/2017/04/07/Challenges-in-Correspondent-Banking-in-the-Small-States-of-the-Pacific-44809
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2019/05/01/Report-on-the-Pacific-Roundtables-Actions-to-Address-Correspondent-Banking-and-Remittances-46734
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2019/05/01/Report-on-the-Pacific-Roundtables-Actions-to-Address-Correspondent-Banking-and-Remittances-46734
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2019/05/01/Report-on-the-Pacific-Roundtables-Actions-to-Address-Correspondent-Banking-and-Remittances-46734
https://www.atlanticcouncil.org/wp-content/uploads/2022/02/Financial-De-Risking-in-the-Caribbean_US-Implications.pdf
https://www.atlanticcouncil.org/wp-content/uploads/2022/02/Financial-De-Risking-in-the-Caribbean_US-Implications.pdf
https://www.avepaanga.com.au/faq
https://www.austrac.gov.au/sites/default/files/2019-06/remittance-corridors-risk-assessment.pdf


2 
 

AUSTRAC. 2023.  Due diligence of correspondent banking relationships, 
https://www.austrac.gov.au/due-diligence-correspondent-banking-relationships  

AUSTRAC. 2023b. International partnerships and programs https://www.austrac.gov.au/about-

us/international-engagement/international-partnerships-and-programs 

AUSTRAC 2023c. New guidance released on debanking https://www.austrac.gov.au/new-guidance-

released-debanking 

Becker, S. 2023a.  Crown Agents Bank Workshop on Correspondent Banking Relationships, 

Unpublished note. 

Becker, C. 2023b.  Correspondent Banking Relationships in the Pacific: sequencing capacity 

development. Unpublished paper. 

Bester et al. 2008. Implementing FATF Standards in Developing Countries and Financial Inclusion: 

Findings and Guidelines. The FIRST Initiative, World Bank. 

Bello, A. U., & Harvey, J. (2017). From a risk-based to an uncertainty-based approach to anti-money 

laundering compliance. Security Journal, 30, 24-38. 

BIS.  2016.  Correspondent banking (July 2016),  Correspondent banking (bis.org)  

BIS. 2022. Central bank digital currencies for cross-border payments: Report to the G20 (July 2021) 
https://www.bis.org/publ/othp38.pdf.  

BIS Innovation Hub.  Mar 2023.  Innovation Summit 2023: Technical Innovation in an age of 

uncertainty, Unpublished note of proceedings.   

BIS Innovation Hub. Mar 2023b.  Project Nexus: Enabling instant cross-border payments, 

https://www.bis.org/publ/othp62.pdf 

Boulton, L. and Winton, B. 2018.  Developments in Correspondent Banking in the South Pacific, in 

Reserve Bank of Australia Bulletin June 2018, 

https://www.rba.gov.au/publications/bulletin/2018/jun/pdf/developments-in-correspondent-

banking-in-the-south-pacific.pdf  

Brisbane Accord Group.  2023.  A regional meeting of the BAG (The Brisbane Accord Group) members, 

23-24 March 2023, A regional meeting of the BAG (The Brisbane Accord Group) members, 23-24 

March 2023 | Get Every One in the Picture (getinthepicture.org)  

British Bankers Association. 2014. De-risking - Global Impact and Unintended Consequences for 

Exclusion and Stability (Discussion paper Number 1, Prepared for use by the October 2014 FATF 

Plenary and associated working groups. 

Capal, J. 2022.  Pacific Remittances: a decade in review.  IFC Study. 

Celik, K. 2021. Impact of the FATF Recommendations and their Implementation on Financial Inclusion: 

Insights from Mutual Evaluations and National Risk Assessments. The World Bank Group 

https://elibrary.worldbank.org/doi/abs/10.1596/36659 

Chadderton, P, Norton, S. 2017. Public-private partnerships to disrupt financial crime: An exploratory 

study of Australia’s Fintel Alliance.https://swiftinstitute.org/research/public-private-partnerships-to-

disrupt-financial-crime-an-exploratory-study-of-australias-fintel-

alliance/?utm_source=dotmailer&utm_medium=email&utm_campaign=fintelalliance. 

https://www.bis.org/cpmi/publ/d147.pdf
https://www.bis.org/publ/othp38.pdf
https://www.bis.org/publ/othp62.pdf
https://www.rba.gov.au/publications/bulletin/2018/jun/pdf/developments-in-correspondent-banking-in-the-south-pacific.pdf
https://www.rba.gov.au/publications/bulletin/2018/jun/pdf/developments-in-correspondent-banking-in-the-south-pacific.pdf
https://getinthepicture.org/event/regional-meeting-bag-brisbane-accord-group-members-23-24-march-2023
https://getinthepicture.org/event/regional-meeting-bag-brisbane-accord-group-members-23-24-march-2023
https://swiftinstitute.org/research/public-private-partnerships-to-disrupt-financial-crime-an-exploratory-study-of-australias-fintel-alliance/?utm_source=dotmailer&utm_medium=email&utm_campaign=fintelalliance
https://swiftinstitute.org/research/public-private-partnerships-to-disrupt-financial-crime-an-exploratory-study-of-australias-fintel-alliance/?utm_source=dotmailer&utm_medium=email&utm_campaign=fintelalliance
https://swiftinstitute.org/research/public-private-partnerships-to-disrupt-financial-crime-an-exploratory-study-of-australias-fintel-alliance/?utm_source=dotmailer&utm_medium=email&utm_campaign=fintelalliance


3 
 

CIA.  2023.  The World Factbook: Cook Islands, https://www.cia.gov/the-world-

factbook/countries/cook-islands/ 

CIA.  2023.  The World Factbook: New Caledonia, https://www.cia.gov/the-world-

factbook/countries/new-caledonia/ 

CIA.  2023.  The World Factbook: Niue, Niue–- The World Factbook (cia.gov) 

Collin, M,, De Koker, L., Juden, M., Myers, J., Ramachandran, V, Sharma, A., Tata, G. 

2015. Unintended consequences of anti-money laundering policies for poor countries. Center for Global 

Development.   

Committee on Financial Services of the US Congress. 2022. Hybrid Hearing: When Banks Leave: The 

Impacts of De-risking on the Caribbean and Strategies for Ensuring Financial Access. 

https://www.congress.gov/event/117th-congress/house-event/LC69537/text.  

Coyne, J.  2022.  Exodus of international banks from Pacific Island nations threatens regional economic 

stability.  ASPI The Strategist, https://www.aspistrategist.org.au/exodus-of-international-banks-from-

pacific-island-nations-threatens-regional-economic-stability/  

CPMI. 2016. Correspondent Banking: Final Report https://www.bis.org/cpmi/publ/d147.htm  

CPMI. 2023. CPMI Correspondent banking chartpack, 

https://www.bis.org/cpmi/paysysinfo/corr_bank_data/chartpack_2305.pdf 

CPMI. 2023b. Exploring multilateral platforms for cross-border payments  

https://www.bis.org/cpmi/publ/d213.htm.  

Davidovic, S., Loukoianov, e., Sullivan, C. and Tourpe, H. 2019.  Strategy for Fintech Applications in the 

Pacific Island Countries.  IMF Asia and Pacific Department, 

https://www.imf.org/en/Publications/Departmental-Papers-Policy-

Papers/Issues/2019/08/21/Strategy-for-Fintech-Applications-in-the-Pacific-Island-Countries-46862  

Davies, M. 2023. Correspondent Banking in the South Pacific, Bulletin, June 2023, Reserve Bank of 

Australia, https://www.rba.gov.au/publications/bulletin/2023/jun/correspondent-banking-in-the-

south-pacific.html 

De Koker, L. 2011. "Aligning anti‐money laundering, combating of financing of terror and financial 

inclusion: Questions to consider when FATF standards are clarified", Journal of Financial Crime, 18(4) 

361 https://doi.org/10.1108/13590791111173704 

De Koker, L., & Symington, J.  2014.  “Conservative corporate compliance: reflections on a study of 

compliance responses by South African banks”, Law in Context 2014, pp 228-241 

De Koker, L., Singh, S. and Capal, J. 2017. Closure of Bank Accounts of Remittance Service Providers: 

Global Challenges and Community Perspectives in Australia (2017) 36(1) University of Queensland Law 

Journal 119 http://classic.austlii.edu.au/au/journals/UQLawJl/2017/6.html 

De Koker, L. 2023.  Illicit Financial Flows, de-risking, and financial exclusion, Unpublished paper. 

De Koker, Louis, John Howell, and Nicholas Morris. "Economic Consequences of Greylisting by the 

Financial Action Task Force." Risks 11.5 (2023): 81. https://www.mdpi.com/2227-9091/11/5/81 

Department of the Treasury.  2023.  The Department of the Treasury’s de-risking strategy, 

https://home.treasury.gov/system/files/136/Treasury_AMLA_23_508.pdf  

https://www.cia.gov/the-world-factbook/countries/cook-islands/
https://www.cia.gov/the-world-factbook/countries/cook-islands/
https://www.cia.gov/the-world-factbook/countries/new-caledonia/
https://www.cia.gov/the-world-factbook/countries/new-caledonia/
https://www.cia.gov/the-world-factbook/countries/niue/
https://www.congress.gov/event/117th-congress/house-event/LC69537/text
https://www.aspistrategist.org.au/exodus-of-international-banks-from-pacific-island-nations-threatens-regional-economic-stability/
https://www.aspistrategist.org.au/exodus-of-international-banks-from-pacific-island-nations-threatens-regional-economic-stability/
https://www.bis.org/cpmi/publ/d147.htm
https://www.bis.org/cpmi/paysysinfo/corr_bank_data/chartpack_2305.pdf
https://www.bis.org/cpmi/publ/d213.htm
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2019/08/21/Strategy-for-Fintech-Applications-in-the-Pacific-Island-Countries-46862
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2019/08/21/Strategy-for-Fintech-Applications-in-the-Pacific-Island-Countries-46862
https://www.rba.gov.au/publications/bulletin/2023/jun/correspondent-banking-in-the-south-pacific.html
https://www.rba.gov.au/publications/bulletin/2023/jun/correspondent-banking-in-the-south-pacific.html
https://www.emerald.com/insight/search?q=Louis%20de%20Koker
https://www.emerald.com/insight/publication/issn/1359-0790
https://doi.org/10.1108/13590791111173704
http://classic.austlii.edu.au/au/journals/UQLawJl/2017/6.html
https://www.mdpi.com/2227-9091/11/5/81
https://home.treasury.gov/system/files/136/Treasury_AMLA_23_508.pdf


4 
 

Durnet, T. and Shetret, L. 2015. Understanding bank derisking and its effects on financial inclusion: An 

exploratory study. Global Centre on Cooperative Security and Oxfam, https://www-

cdn.oxfam.org/s3fs-public/file_attachments/rr-bank-de-risking-181115-en_0.pdf 

EBA. 2022.  Opinion of the European Banking Authority on ‘de-risking’, EBA Opinion and annexed 

report on de-risking.pdf (europa.eu)  

EBA. 2023. EBA issues Guidelines to challenge unwarranted de-risking and safeguard access to 

financial services to vulnerable customers. https://www.eba.europa.eu/eba-issues-guidelines-

challenge-unwarranted-de-risking-and-safeguard-access-financial-services. 

EBA. 2023b. Guidelines on policies and controls for the effective management of ML/TF risks when 

providing access to financial services. 

https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines

/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20fina

ncial%20services.pdf.  

EBA.  2023c.  Final Report Guidelines on policies and controls for the effective management of money 

laundering and terrorist financing (ML/TF) risks when providing access to financial services 

https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines

/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20fina

ncial%20services.pdf 

Eckert, S, Guinane, K & Hall A. 2017. Financial Access for US Nonprofits. 

https://charityandsecurity.org/system/files/FinancialAccessFullReport_2.21%20(2).pdf. Erbenova, M., 

Liu, Y., Kyriakos-Saad, N., Lopez-Mejia, A, Gasha, G., Mathias, E., Norat, M., Fernando, F. and Almeida, 

Y. 2016.  The withdrawal of correspondent banking relationships: a case for policy action, 

https://www.imf.org/external/pubs/ft/sdn/2016/sdn1606.pdf 

El Khoury, C (ed). 2023. Countering the Financing of Terrorism: Good Practices to Enhance 

Effectiveness. International Monetary Fund. 

https://www.elibrary.imf.org/display/book/9798400204654/9798400204654.xml.  

FATF. 2012-2023. International Standards on Combating Money Laundering and the Financing of 

Terrorism and Proliferation: The Forty Recommendations. https://www.fatf-

gafi.org/en/publications/Fatfrecommendations/Fatf-recommendations.html.  

FATF. 2013. Guidance: National Money Laundering and Terrorist Financing Risk Assessment. 

https://www.fatf-

gafi.org/en/publications/Methodsandtrends/Nationalmoneylaunderingandterroristfinancingriskassess

ment.html  

FATF. 2014.  FATF clarifies risk-based approach: case-by-case, not wholesale de-risking. 23 October 

2014, https://www.fatf-gafi.org/en/publications/Fatfgeneral/Rba-and-de-risking.html. 

FATF.   2016.  Guidance for a Risk-Based Approach for Money or Value Transfer Services, 

https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Rba-money-or-value-transfer.html 

FATF.  2016b.  FATF Guidance: Correspondent Banking Services, Guidance on Correspondent Banking 

(fatf-gafi.org)  

https://www/
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2022/Opinion%20on%20de-risking%20%28EBA-Op-2022-01%29/1025705/EBA%20Opinion%20and%20annexed%20report%20on%20de-risking.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2022/Opinion%20on%20de-risking%20%28EBA-Op-2022-01%29/1025705/EBA%20Opinion%20and%20annexed%20report%20on%20de-risking.pdf
https://www.eba.europa.eu/eba-issues-guidelines-challenge-unwarranted-de-risking-and-safeguard-access-financial-services
https://www.eba.europa.eu/eba-issues-guidelines-challenge-unwarranted-de-risking-and-safeguard-access-financial-services
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1054144/Guidelines%20on%20MLTF%20risk%20management%20and%20access%20to%20financial%20services.pdf
https://charityandsecurity.org/system/files/FinancialAccessFullReport_2.21%20(2).pdf
https://www.imf.org/external/pubs/ft/sdn/2016/sdn1606.pdf
https://www.elibrary.imf.org/display/book/9798400204654/9798400204654.xml
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Fatf-recommendations.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Fatf-recommendations.html
https://protect-au.mimecast.com/s/wV2vC91ZnQuLwn5OSoRgde?domain=fatf-gafi.org
https://protect-au.mimecast.com/s/wV2vC91ZnQuLwn5OSoRgde?domain=fatf-gafi.org
https://protect-au.mimecast.com/s/wV2vC91ZnQuLwn5OSoRgde?domain=fatf-gafi.org
https://www.fatf-gafi.org/en/publications/Fatfgeneral/Rba-and-de-risking.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Rba-money-or-value-transfer.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Correspondent-banking-services.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Correspondent-banking-services.html


5 
 

FATF. 2019. Terrorist Financing Risk Assessment Guidance. https://www.fatf-

gafi.org/en/publications/Methodsandtrends/Terrorist-financing-risk-assessment-guidance.html.   

FATF.  2020.  FATF Guidance: Digital Identity, https://www.fatf-

gafi.org/en/publications/Financialinclusionandnpoissues/Digital-identity-guidance.html  

FATF. 2021. Guidance on Proliferation Financing Risk Assessment and Mitigation. https://www.fatf-

gafi.org/en/publications/Financingofproliferation/Proliferation-financing-risk-assessment-

mitigation.html  

FATF.  2021.  Cross Border Payments - Survey Results on Implementation of the FATF Standards, 

https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Cross-border-payments.html  

FATF. 2021b.  FATF Guidance on Risk-Based Supervision (2021), https://www.fatf-

gafi.org/en/publications/Fatfrecommendations/Guidance-rba-supervision.html 

FATF. 2022. Mitigating the Unintended Consequences of the FATF Standards. https://www.fatf-

gafi.org/en/publications/Financialinclusionandnpoissues/Unintended-consequences-project.html. 

FATF. 2022b.  Report on the state of effectiveness and compliance with the FATF standards, 

https://www.fatf-gafi.org/content/dam/fatf/documents/recommendations/Report-on-the-State-of-

Effectiveness-Compliance-with-FATF-Standards.pdf  

FATF. 2023. Public Consultation on the FATF Best Practice Paper to Combat the Abuse of Non Profit 

Organisations https://www.fatf-gafi.org/en/publications/Fatfrecommendations/FATF-BPP-Combat-

Abuse-NPOs-Public-Consultation.html. 

Ferwerda, J. and Reuter, P.  2022.  National Assessments of Money Laundering Risks: Learning from 

Eight Advanced Countries’ NRAs, 

https://openknowledge.worldbank.org/server/api/core/bitstreams/b860c956-659e-5005-93c9-

4f06993c37ab/content  

FinCEN. 2005. Joint Statement on Providing Banking Services to Money Services Businesses (30 March 
2005) US Department of the Treasury https://www.fincen.gov/resources/statutes-
regulations/guidance/joint-statement-providing-banking-services-money-services  

FSB. 2015. Report to the G20 on Actions Taken to Assess and Address the Decline in Correspondent 
Banking https://www.fsb.org/2015/11/report-to-the-g20-on-actions-taken-to-assess-and-address-the-
decline-in-correspondent-banking/.  

FSB. 2016. FSB Action Plan to Assess and Address the Decline in Correspondent Banking - End-2016 
Progress Report and Next Step (19 December 2016)  https://www.fsb.org/wp-content/uploads/FSB-
action-plan-to-assess-and-address-the-decline-in-correspondent-banking.pdf  

FSB. 2017.  FSB Correspondent banking data report.  Financial Stability Board 2017, 

https://www.fsb.org/wp-content/uploads/P040717-4.pdf   

FSB.  2020.  Enhancing Cross-border Payments: Stage 3 Roadmap https://www.fsb.org/wp-

content/uploads/P131020-1.pdf 

GLEIF.  2023.  Access and Use LEI Data, https://www.gleif.org//en/lei-data/access-and-use-lei-data 

Global Initiative Against Organised Crime (2021) Global Organised Crime Index 2021, 

https://ocindex.net  

https://www.fatf-gafi.org/en/publications/Methodsandtrends/Terrorist-financing-risk-assessment-guidance.html
https://www.fatf-gafi.org/en/publications/Methodsandtrends/Terrorist-financing-risk-assessment-guidance.html
https://www.fatf-gafi.org/en/publications/Financialinclusionandnpoissues/Digital-identity-guidance.html
https://www.fatf-gafi.org/en/publications/Financialinclusionandnpoissues/Digital-identity-guidance.html
https://www.fatf-gafi.org/en/publications/Financingofproliferation/Proliferation-financing-risk-assessment-mitigation.html
https://www.fatf-gafi.org/en/publications/Financingofproliferation/Proliferation-financing-risk-assessment-mitigation.html
https://www.fatf-gafi.org/en/publications/Financingofproliferation/Proliferation-financing-risk-assessment-mitigation.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Cross-border-payments.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-supervision.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-supervision.html
https://www.fatf-gafi.org/en/publications/Financialinclusionandnpoissues/Unintended-consequences-project.html
https://www.fatf-gafi.org/en/publications/Financialinclusionandnpoissues/Unintended-consequences-project.html
https://www.fatf-gafi.org/content/dam/fatf/documents/recommendations/Report-on-the-State-of-Effectiveness-Compliance-with-FATF-Standards.pdf
https://www.fatf-gafi.org/content/dam/fatf/documents/recommendations/Report-on-the-State-of-Effectiveness-Compliance-with-FATF-Standards.pdf
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/FATF-BPP-Combat-Abuse-NPOs-Public-Consultation.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/FATF-BPP-Combat-Abuse-NPOs-Public-Consultation.html
https://openknowledge.worldbank.org/server/api/core/bitstreams/b860c956-659e-5005-93c9-4f06993c37ab/content
https://openknowledge.worldbank.org/server/api/core/bitstreams/b860c956-659e-5005-93c9-4f06993c37ab/content
https://www.fincen.gov/resources/statutes-regulations/guidance/joint-statement-providing-banking-services-money-services
https://www.fincen.gov/resources/statutes-regulations/guidance/joint-statement-providing-banking-services-money-services
https://www.fsb.org/2015/11/report-to-the-g20-on-actions-taken-to-assess-and-address-the-decline-in-correspondent-banking/
https://www.fsb.org/2015/11/report-to-the-g20-on-actions-taken-to-assess-and-address-the-decline-in-correspondent-banking/
https://www.fsb.org/wp-content/uploads/FSB-action-plan-to-assess-and-address-the-decline-in-correspondent-banking.pdf
https://www.fsb.org/wp-content/uploads/FSB-action-plan-to-assess-and-address-the-decline-in-correspondent-banking.pdf
https://www.fsb.org/wp-content/uploads/P040717-4.pdf
https://www.fsb.org/wp-content/uploads/P131020-1.pdf
https://www.fsb.org/wp-content/uploads/P131020-1.pdf
https://www.gleif.org/en/lei-data/access-and-use-lei-data
https://ocindex.net/


6 
 

Hopkins, J., and Le Nguyen, C. 2022. Corruption and Money Laundering in the Pacific: Intertwined 

Challenges and Interlinked Responses, Transparency International New Zealand,  https://uploads-

ssl.webflow.com/5f3c5d2bb263505e25811876/6269bc87c4a9ce0f4a870808_4782_TI_Pacific%20Corr

uption%20Report%202022_FA_web.pdf  

Hopper, R. 2016.  Disconnecting from Global Finance: De-risking: The impact of AML/CFT Regulations 

in Commonwealth Developing Countries.  The Commonwealth Secretariat, https://production-new-

commonwealth-files.s3.eu-west-

2.amazonaws.com/migrated/inline/DisconnectingfromGlobalFinance2016.pdf 

IFC.  Jan 2018.  Increased regulation and de-risking are impeding cross-border financing in emerging 

markets, in EM Compass Note 48, EMCompass_Note_48_R2.pdf 

IFC.  June 2018.  For Tongans, a Secure Way to Send Money Home is Priceless, Stories of Impact, For 

Tongans, a Secure Way to Send Money Home is Priceless (ifc.org) 

IMF. March 2017. Recent Trends in Correspondent Banking Relationships—Further Considerations, 

https://www.imf.org/en/Publications/Policy-Papers/Issues/2017/04/21/recent-trends-in-

correspondent-banking-relationships-further-considerations  

IMF. Sept 2018, IMF Country Report No 18/271 Republic of the Marshall Islands: Selected Issues, 

https://www.imf.org/en/Publications/CR/Issues/2018/09/10/Republic-of-the-Marshall-Islands-

Selected-Issues-46217 

IMF. Oct 2019.  Financial Sector Assessment Program: Technical Note—Anti-Money Laundering and 

Combating the Financing of Terrorism Regime in France.  IMF Country Report No. 19/326, 

https://www.imf.org/en/Publications/CR/Issues/2019/10/28/France-Financial-Sector-Assessment-

Program-Technical-Note-Anti-Money-Laundering-and-48762 

IMF.  2019.  IMF Executive Board concludes 2018 Article IV Consultation with Kiribati.  Press Release No 

19/14, https://www.imf.org/en/News/Articles/2019/01/24/pr1914-kiribati-imf-executive-board-

concludes-2018-article-iv-consultation 

IMF.  May 2021.  2021 Article IV Consultation—Press Release; Staff Report; and Statement by the 

Executive Director for the Marshall Islands. IMF Country Report No 21/96, 

https://www.imf.org/en/Publications/CR/Issues/2021/05/26/Republic-of-the-Marshall-Islands-2021-

Article-IV-Consultation-Press-Release-Staff-Report-and-50177  

IMF.  Aug 2021.  2021 Article IV Consultation—Press Release; Staff Report; and Statement by The 

Executive Director for Tuvalu.  IMF Country Report No 21/176, https://www.imf.org/en/Publications/ 

CR/Issues/2021/08/04/Tuvalu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-

Statement-by-the-463361 

IMF.  Sep 2021.  2021 Article IV Consultation—Press Release; Staff Report; and Statement by the 

Executive Director for Vanuatu. IMF Country Report No 21/208, 

https://www.imf.org/en/Publications/CR/Issues/2021/09/14/Vanuatu-2021-Article-IV-Consultation-

Press-Release-Staff-Report-and-Statement-by-the-465820 

IMF.  Dec 2021.  2021 Article IV Consultation—Press Release; Staff Report; and Statement by The 

Executive Director for The Republic of Fiji.  IMF Country Report No 21/257, 

https://www.imf.org/en/Publications/CR/Issues/2021/12/03/Republic-of-Fiji-2021-Article-IV-

Consultation-Press-Release-Staff-Report-and-Statement-by-510770 

https://uploads-ssl.webflow.com/5f3c5d2bb263505e25811876/6269bc87c4a9ce0f4a870808_4782_TI_Pacific%20Corruption%20Report%202022_FA_web.pdf
https://uploads-ssl.webflow.com/5f3c5d2bb263505e25811876/6269bc87c4a9ce0f4a870808_4782_TI_Pacific%20Corruption%20Report%202022_FA_web.pdf
https://uploads-ssl.webflow.com/5f3c5d2bb263505e25811876/6269bc87c4a9ce0f4a870808_4782_TI_Pacific%20Corruption%20Report%202022_FA_web.pdf
https://production-new-commonwealth-files.s3.eu-west-2.amazonaws.com/migrated/inline/DisconnectingfromGlobalFinance2016.pdf
https://production-new-commonwealth-files.s3.eu-west-2.amazonaws.com/migrated/inline/DisconnectingfromGlobalFinance2016.pdf
https://production-new-commonwealth-files.s3.eu-west-2.amazonaws.com/migrated/inline/DisconnectingfromGlobalFinance2016.pdf
about:blank
https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/impact-stories/tonga-remittances
https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/impact-stories/tonga-remittances
https://www.imf.org/en/Publications/CR/Issues/2018/09/10/Republic-of-the-Marshall-Islands-Selected-Issues-46217
https://www.imf.org/en/Publications/CR/Issues/2018/09/10/Republic-of-the-Marshall-Islands-Selected-Issues-46217
https://www.imf.org/en/Publications/CR/Issues/2019/10/28/France-Financial-Sector-Assessment-Program-Technical-Note-Anti-Money-Laundering-and-48762
https://www.imf.org/en/Publications/CR/Issues/2019/10/28/France-Financial-Sector-Assessment-Program-Technical-Note-Anti-Money-Laundering-and-48762
https://www.imf.org/en/News/Articles/2019/01/24/pr1914-kiribati-imf-executive-board-concludes-2018-article-iv-consultation
https://www.imf.org/en/News/Articles/2019/01/24/pr1914-kiribati-imf-executive-board-concludes-2018-article-iv-consultation
https://www.imf.org/en/Publications/CR/Issues/2021/05/26/Republic-of-the-Marshall-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-50177
https://www.imf.org/en/Publications/CR/Issues/2021/05/26/Republic-of-the-Marshall-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-50177
https://www.imf.org/en/Publications/CR/Issues/2021/08/04/Tuvalu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-463361
https://www.imf.org/en/Publications/CR/Issues/2021/08/04/Tuvalu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-463361
https://www.imf.org/en/Publications/CR/Issues/2021/08/04/Tuvalu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-463361
https://www.imf.org/en/Publications/CR/Issues/2021/09/14/Vanuatu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-465820
https://www.imf.org/en/Publications/CR/Issues/2021/09/14/Vanuatu-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-465820
https://www.imf.org/en/Publications/CR/Issues/2021/12/03/Republic-of-Fiji-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-510770
https://www.imf.org/en/Publications/CR/Issues/2021/12/03/Republic-of-Fiji-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-510770


7 
 

IMF.  Jan 2022.  2021 Article IV Consultation—Press Release; Staff Report; and Statement by the 

Executive Director for Solomon Islands. IMF Country Report No 22/14, 

https://www.imf.org/en/Publications/ 

CR/Issues/2022/01/21/Solomon-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-

Statement-by-512119 

IMF.  Feb 2022.  2022 Article IV and Review of the Staff Monitored Program—Press Release; Staff 

Report; and Statement by the Executive Director for Nauru. IMF Country Report No 22/28, 

https://www.imf.org/en/Publications/CR/Issues/2022/02/07/Republic-of-Nauru-2021-Article-IV-

Consultation-Press-Release-Staff-Report-and-Statement-by-512874 

IMF.  Aug 2022.  2022 Article IV Consultation—Press Release; Staff Report; and Statement by The 

Executive Director for Tonga.  IMF Country Report No 22/282, https://www.imf.org/en/Publications/ 

CR/Issues/2022/08/25/Tonga-2022-Article-IV-Consultation-and-Request-for-Disbursement-Under-the-

Rapid-Credit-522628 

IMF.  Sep 2022.  2022 Article IV and Review of the Staff Monitored Program—Press Release; Staff 

Report; and Statement by the Executive Director for Papua New Guinea. IMF Country Report No 

22/305, https://www.imf.org/en/Publications/CR/Issues/2022/09/20/Papua-New-Guinea-2022-

Article-IV-and-the-Staff-Monitored-Program-Press-Release-Staff-Report-523626 

IMF.  Feb 2023. Kiribati: Staff Concluding Statement of the 2023 Article IV Mission, 

https://www.imf.org/en/News/Articles/2023/02/08/kiribati-staff-concluding-statement-of-the-2023-

article-iv-mission 

IMF.  Mar 2023.  2023 Article IV Consultation—Press Release; Staff Report; And Statement By The 

Executive Director For Vanuatu. MF Country Report No 23/115, Vanuatu: 2023 Article IV Consultation-

Press Release; Staff Report; and Statement by the Executive Director for Vanuatu (imf.org)  

IMF.  Mar 2023a.  2023 Article IV Consultation—Press Release; Staff Report; and Statement by the 

Executive Director for Samoa.  IMF Country Report No 23/110, https://www.imf.org/en/Publications/ 

CR/Issues/2023/03/15/Samoa-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-

Statement-by-the-530931 

IMF.  Apr 2023.  Rise of Digital Money: Implications for Pacific Island Countries. Working Paper 

WP/23/XX 

IMF. May 2023. Solomon Islands: 2023 Article IV Consultation-Press Release; and Staff Report. IMF 

Country Report No.  23/267, https://www.imf.org/en/Publications/CR/Issues/2023/05/11/Solomon-

Islands-2023-Article-IV-Consultation-Press-Release-and-Staff-Report-533278 

IMF. July 2023. Tuvalu: 2023 Article IV Consultation-Press Release; Staff Report and Statement by the 

Executive Director for Tuvalu. IMF Country Report No. 23/267,  

https://www.imf.org/en/Publications/CR/Issues/2023/07/19/Tuvalu-2023-Article-IV-Consultation-

Press-Release-Staff-Report-and-Statement-by-the-536777 

IMF/World Bank. 2021. Framework for Money Laundering/Terrorist Financing Risk Assessment of a 

Remittance Corridor, https://www.imf.org/-/media/Files/Research/imf-and-g20/2021/g20-

methodology-for-remittance-corridor-risk-assessment.ashx  

https://www.imf.org/en/Publications/CR/Issues/2022/01/21/Solomon-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-512119
https://www.imf.org/en/Publications/CR/Issues/2022/01/21/Solomon-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-512119
https://www.imf.org/en/Publications/CR/Issues/2022/01/21/Solomon-Islands-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-512119
https://www.imf.org/en/Publications/CR/Issues/2022/02/07/Republic-of-Nauru-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-512874
https://www.imf.org/en/Publications/CR/Issues/2022/02/07/Republic-of-Nauru-2021-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-512874
https://www.imf.org/en/Publications/CR/Issues/2022/08/25/Tonga-2022-Article-IV-Consultation-and-Request-for-Disbursement-Under-the-Rapid-Credit-522628
https://www.imf.org/en/Publications/CR/Issues/2022/08/25/Tonga-2022-Article-IV-Consultation-and-Request-for-Disbursement-Under-the-Rapid-Credit-522628
https://www.imf.org/en/Publications/CR/Issues/2022/08/25/Tonga-2022-Article-IV-Consultation-and-Request-for-Disbursement-Under-the-Rapid-Credit-522628
https://www.imf.org/en/Publications/CR/Issues/2022/09/20/Papua-New-Guinea-2022-Article-IV-and-the-Staff-Monitored-Program-Press-Release-Staff-Report-523626
https://www.imf.org/en/Publications/CR/Issues/2022/09/20/Papua-New-Guinea-2022-Article-IV-and-the-Staff-Monitored-Program-Press-Release-Staff-Report-523626
https://www.imf.org/en/News/Articles/2023/02/08/kiribati-staff-concluding-statement-of-the-2023-article-iv-mission
https://www.imf.org/en/News/Articles/2023/02/08/kiribati-staff-concluding-statement-of-the-2023-article-iv-mission
https://www.imf.org/en/Publications/CR/Issues/2023/03/20/Vanuatu-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-531181
https://www.imf.org/en/Publications/CR/Issues/2023/03/20/Vanuatu-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-531181
https://www.imf.org/en/Publications/CR/Issues/2023/03/15/Samoa-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-530931
https://www.imf.org/en/Publications/CR/Issues/2023/03/15/Samoa-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-530931
https://www.imf.org/en/Publications/CR/Issues/2023/03/15/Samoa-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-530931
https://www.imf.org/en/Publications/CR/Issues/2023/05/11/Solomon-Islands-2023-Article-IV-Consultation-Press-Release-and-Staff-Report-533278
https://www.imf.org/en/Publications/CR/Issues/2023/05/11/Solomon-Islands-2023-Article-IV-Consultation-Press-Release-and-Staff-Report-533278
https://www.imf.org/en/Publications/CR/Issues/2023/07/19/Tuvalu-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-536777
https://www.imf.org/en/Publications/CR/Issues/2023/07/19/Tuvalu-2023-Article-IV-Consultation-Press-Release-Staff-Report-and-Statement-by-the-536777
https://www.imf.org/-/media/Files/Research/imf-and-g20/2021/g20-methodology-for-remittance-corridor-risk-assessment.ashx
https://www.imf.org/-/media/Files/Research/imf-and-g20/2021/g20-methodology-for-remittance-corridor-risk-assessment.ashx


8 
 

International Finance Cooperation. 2020. A New Financial Lifeline for Tongans, Impact at IFC, 

https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news 

+and+events/news/impact-stories/tonga-remittances-2020   

Investment Fiji 2023. Tourism. https://www.investmentfiji.org.fj/sector-opportunities/tourism  

Kiffmeister, J.  2023.  Kiffmeister’s Global Central Bank digital Currency Monthly Monitor March 2023, 

email 

Korean, S., Dirou, P. and Sharma, P.  2022.  Establishment of Republic of Marshall Islands Monetary 

Authority,  Policy Paper December 2022, 

https://www.griffith.edu.au/__data/assets/pdf_file/0028/1705375/RMI-monetary-authority-policy-

brief-web.pdf   

Lankford, M. May 2022, It’s not you, it’s KYC: declining correspondent banking relationships harms 

developing economies, https://www.tradefinanceglobal.com/posts/its-not-you-its-kyc-declining-

correspondent-banking-relationships-harms-developing-economies/. 

Lyman, T, de Koker, L, Martin Meier, C & Kerse, M. 2019. Beyond KYC Utilities: Collaborative Customer 

Due Diligence for Financial Inclusion. 

https://www.cgap.org/sites/default/files/publications/2019_08_28_Working_Paper_Beyond_KYC_Util

ities_0.pdf 

Maxwell, N. 2020. Five years of growth in public–private financial information-sharing partnerships to 

tackle crime. https://www.future-fis.com/uploads/3/7/9/4/3794525/five_years_of_growth_of_public-

private_partnerships_to_fight_financial_crime_-_18_aug_2020.pdf. 

Maxwell, N. & Artingstall, D. 2017. The role of financial information-sharing partnerships in the 

disruption of crime. https://www.future-fis.com/uploads/3/7/9/4/3794525/ffis_report_-

_oct_2017_web.pdf. 

Mavadiya, M. 2023. Correspondent banking relationships: how are they changing in 2023 and beyond? 

https://www.finextra.com/the-long-read/656/correspondent-banking-relationships-how-are-they-

changing-in-2023-and-beyond 

Nance, M, Tsingou, E. and Kay, S.  2021. Heat versus Light: Fact-Checking the Debate over De-Risking, 

https://www.atlantafed.org/-/media/documents/research/publications/policy-hub/2021/07/15/08-

fact-checking-debate-over-de-risking.pdf  

National Anti-Money Laundering Council of Fiji. 2020. Money Laundering Threats in Fiji: Review of Fiji 

National Risk Assessment, https://www.fijifiu.gov.fj/getattachment/Pages/Publications/National-Risk-

Assessment-Reviews/Review-of-Fijis-NRA_ML-Threats-In-Fiji_Final-Report-2020.pdf.aspx?lang=en-US   

NYU Paris EU Public Interest Clinic. 2021. Bank De-Risking of Non-Profit Clients: A Business and Human 

Rights Perspective. https://www.hscollective.org/assets/Uploads/NYU-HSC-Report_FINAL.pdf  

New Zealand Department of Internal Affairs. 2021. NZ-to-Pacific Money Remittance Sub-sector risk 

assessment – money laundering and terrorism financing, 

https://www.dia.govt.nz/diawebsite.nsf/Files/AML-CFT-2021/$file/NZ-to-Pacific-Money-Remittance-

Sub-Sector-Risk-Assessment-21-7-21.pdf   

https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/impact-stories/tonga-remittances-2020
https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/impact-stories/tonga-remittances-2020
https://www.investmentfiji.org.fj/sector-opportunities/tourism
https://www.griffith.edu.au/__data/assets/pdf_file/0028/1705375/RMI-monetary-authority-policy-brief-web.pdf
https://www.griffith.edu.au/__data/assets/pdf_file/0028/1705375/RMI-monetary-authority-policy-brief-web.pdf
https://www.tradefinanceglobal.com/posts/its-not-you-its-kyc-declining-correspondent-banking-relationships-harms-developing-economies/
https://www.tradefinanceglobal.com/posts/its-not-you-its-kyc-declining-correspondent-banking-relationships-harms-developing-economies/
https://www.cgap.org/sites/default/files/publications/2019_08_28_Working_Paper_Beyond_KYC_Utilities_0.pdf
https://www.cgap.org/sites/default/files/publications/2019_08_28_Working_Paper_Beyond_KYC_Utilities_0.pdf
https://www.future-fis.com/uploads/3/7/9/4/3794525/five_years_of_growth_of_public-private_partnerships_to_fight_financial_crime_-_18_aug_2020.pdf
https://www.future-fis.com/uploads/3/7/9/4/3794525/five_years_of_growth_of_public-private_partnerships_to_fight_financial_crime_-_18_aug_2020.pdf
https://www.future-fis.com/uploads/3/7/9/4/3794525/ffis_report_-_oct_2017_web.pdf
https://www.future-fis.com/uploads/3/7/9/4/3794525/ffis_report_-_oct_2017_web.pdf
https://www.atlantafed.org/-/media/documents/research/publications/policy-hub/2021/07/15/08-fact-checking-debate-over-de-risking.pdf
https://www.atlantafed.org/-/media/documents/research/publications/policy-hub/2021/07/15/08-fact-checking-debate-over-de-risking.pdf
https://www.fijifiu.gov.fj/getattachment/Pages/Publications/National-Risk-Assessment-Reviews/Review-of-Fijis-NRA_ML-Threats-In-Fiji_Final-Report-2020.pdf.aspx?lang=en-US
https://www.fijifiu.gov.fj/getattachment/Pages/Publications/National-Risk-Assessment-Reviews/Review-of-Fijis-NRA_ML-Threats-In-Fiji_Final-Report-2020.pdf.aspx?lang=en-US
https://www.hscollective.org/assets/Uploads/NYU-HSC-Report_FINAL.pdf
https://www.dia.govt.nz/
https://www.dia.govt.nz/diawebsite.nsf/Files/AML-CFT-2021/$file/NZ-to-Pacific-Money-Remittance-Sub-Sector-Risk-Assessment-21-7-21.pdf
https://www.dia.govt.nz/diawebsite.nsf/Files/AML-CFT-2021/$file/NZ-to-Pacific-Money-Remittance-Sub-Sector-Risk-Assessment-21-7-21.pdf


9 
 

New Zealand Foreign Affairs and Trade (NZFAT).  Oct 2022.  New Caledonia Market Update–- October 

2022, https://www.mfat.govt.nz/en/trade/mfat-market-reports/market-reports-pacific/new-

caledonia-market-update-october-2022/ 

Oeka, P. 2023. Bank of China Sets Up Representative Office in PNG. PNG Business News 19 June 2023 

https://www.pngbusinessnews.com/articles/2023/6/bank-of-china-sets-up-representative-office-in-

pngOffice of the Comptroller of the Currency 2021 Fair Access to Financial Services, 

https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-8a.pdf 

Open Corporates.  2023.  A User-Friendly View On The Legal Entity Identifier System, 

http://openleis.com/legal_entities   

Pacific Digital Economy Programme.  2021. An Inclusive Digital Identity Platform in Vanuatu Country 

Diagnostic January 2021, 2021-Pacific-Vanuatu-digital-ID-country-diagnostic.pdf (cenfri.org) 

PIRI (Pacific Islands Regional Initiative). 2021. Pacific Islands Regional De-Risking Action Plan (AFI) 
https://www.afi-global.org/publications/pacific-islands-regional-de-risking-action-plan/  

PIRI.  2021b. Pacific Islands Regional De-Risking Action Plan https://issuu.com/afi-
global/docs/pacific_islands_action_plan_aw_digital?fr=sNWQzODE1MDA4Mw  

PIRI.  2023.  Pacific Islands Regional Initiative (PIRI) https://www.afi-global.org/activities/regional-
initiatives/pacific-islands-regional-initiative-piri/  

PIRI.  2022.  De-risking in the PIRI region: a diagnostic study, Unpublished study 

Reserve Bank of Fiji. 2019.  Mobile Money: Fiji Sun Article, https://www.rbf.gov.fj/wp-

content/uploads/2019/06/Mobile-Money.pdf#:~:text=Mobile%20Money%20refers%20to%20the 

%20use%20of%20mobile,who%20do%20not%20have%20access%20to%20banking%20services.    

Reserve Bank of New Zealand (RBNZ).  2021. Correspondent banking in the Pacific, Correspondent 

banking in the Pacific (rbnz.govt.nz) 

Reserve Bank of New Zealand (RBNZ).  Feb 2022. Our work in the Pacific, Our work in the Pacific -  

Reserve Bank of New Zealand–- Te Pūtea Matua (rbnz.govt.nz) 

Reserve Bank of New Zealand (RBNZ).  Jun 2022. Central Banks committed to economic prosperity and 

wellbeing in the South Pacific.  RBNZ Press Release 29 June 2022, 

https://www.rbnz.govt.nz/hub/news/2022/06/central-banks-committed-to-economic-prosperity-and-

wellbeing-in-south-pacific 

Rice, T., von Peter, G. and Boar, C. 2020. On the global retreat of correspondent banks, in BIS Quarterly 

Review March 2020, https://www.bis.org/publ/qtrpdf/r_qt2003g.pdf 

Smith, R.G. & Hickman, A. 2022. Estimating the costs of serious and organised crime in Australia, 

2020–21, AIC reports Statistical Report 38, https://www.aic.gov.au/sites/default/files/2022-

04/sr38_estimating_the_costs_of_serious_and_organised_crime_v2.pdf.   

Starnes, S., Kurdyl, M., Prakash, A., Volk, A., & Wang, S. 2017. De-risking and Other Challenges in the 

Emerging market Financial Sector: Findings from IFC’s Survey on Correspondent Banking. International 

Finance Corporation https://openknowledge.worldbank.org/server/api/core/bitstreams/3789abe3-

026c-52a3-b8f6-916740e9428a/content 

SWIFT. 2016. Addressing the unintended consequences of de-risking. https://www.swift.com/swift-

resource/23961/download?language=en. 

https://www.mfat.govt.nz/en/trade/mfat-market-reports/market-reports-pacific/new-caledonia-market-update-october-2022/
https://www.mfat.govt.nz/en/trade/mfat-market-reports/market-reports-pacific/new-caledonia-market-update-october-2022/
https://www.pngbusinessnews.com/articles/2023/6/bank-of-china-sets-up-representative-office-in-png
https://www.pngbusinessnews.com/articles/2023/6/bank-of-china-sets-up-representative-office-in-png
https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-8a.pdf
http://openleis.com/legal_entities
https://cenfri.org/wp-content/uploads/2021-Pacific-Vanuatu-digital-ID-country-diagnostic.pdf
https://www.afi-global.org/publications/pacific-islands-regional-de-risking-action-plan/
https://issuu.com/afi-global/docs/pacific_islands_action_plan_aw_digital?fr=sNWQzODE1MDA4Mw
https://issuu.com/afi-global/docs/pacific_islands_action_plan_aw_digital?fr=sNWQzODE1MDA4Mw
https://www.afi-global.org/activities/regional-initiatives/pacific-islands-regional-initiative-piri/
https://www.afi-global.org/activities/regional-initiatives/pacific-islands-regional-initiative-piri/
https://www.rbnz.govt.nz/-/media/project/sites/rbnz/files/publications/information-releases/2021/correspondent-banking-in-the-pacific.pdf?revision=ed56a3f5-d4eb-49eb-a278-f909b719b058#:~:text=Correspondent%20banking%20relationships%20are%20vital%20to%20the%20economic,relationships%20and%20broader%20financial%20services%20in%20the%20region.
https://www.rbnz.govt.nz/-/media/project/sites/rbnz/files/publications/information-releases/2021/correspondent-banking-in-the-pacific.pdf?revision=ed56a3f5-d4eb-49eb-a278-f909b719b058#:~:text=Correspondent%20banking%20relationships%20are%20vital%20to%20the%20economic,relationships%20and%20broader%20financial%20services%20in%20the%20region.
https://www.rbnz.govt.nz/regulation-and-supervision/cross-sector-oversight/our-relationship-with-other-financial-regulators/pacific-remittances-project
https://www.rbnz.govt.nz/regulation-and-supervision/cross-sector-oversight/our-relationship-with-other-financial-regulators/pacific-remittances-project
https://www.rbnz.govt.nz/hub/news/2022/06/central-banks-committed-to-economic-prosperity-and-wellbeing-in-south-pacific
https://www.rbnz.govt.nz/hub/news/2022/06/central-banks-committed-to-economic-prosperity-and-wellbeing-in-south-pacific
https://www.bis.org/publ/qtrpdf/r_qt2003g.pdf
https://www.aic.gov.au/sites/default/files/2022-04/sr38_estimating_the_costs_of_serious_and_organised_crime_v2.pdf
https://www.aic.gov.au/sites/default/files/2022-04/sr38_estimating_the_costs_of_serious_and_organised_crime_v2.pdf
https://openknowledge.worldbank.org/server/api/core/bitstreams/3789abe3-026c-52a3-b8f6-916740e9428a/content
https://openknowledge.worldbank.org/server/api/core/bitstreams/3789abe3-026c-52a3-b8f6-916740e9428a/content


10 
 

SWIFT. 2023.  ISO 20022 for Market Infrastructures, https://www.swift.com/iso-20022-market-

infrastructures  

The World Bank Group. 2018. The Decline in Access to Correspondent Banking Services in Emerging 

Markets: Trends, Impacts, and Solutions, https://documents1.worldbank.org/curated/en/ 

552411525105603327/pdf/The-decline-in-access-to-correspondent-banking-services-in-emerging-

markets-trends-impacts-and-solutions-lessons-learned-from-eight-country-case-studies.pdf. 

UK Home Office. 2015. Anti-money laundering taskforce unveiled. 

https://www.gov.uk/government/news/anti-money-laundering-taskforce-unveiled. 

UK Government. 2015. UK–Somalia Safer Corridor Initiative. October 2015. 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/

471064/UK-Somalia_Safer_Corridor_Initiative.pdf.  

UNCDF. 2020.  Pacific Financial Inclusion Programme (PFIP) Narrative Progress Report Reporting 

Period: 1 January – 31 December 2020. 20210525_2020_narrep_pfip.pdf (undp.org) 

UNCDF. 2022. The Pacific Financial Inclusion Programme: Building the Rails: Expanding Access to 

Financial Services in the Pacific https://www.uncdf.org/article/7977/the-pacific-financial-inclusion-

programme-building-the-rails-expanding-access-to-financial-services-in-the-pacific 

UNCTAD. 2023. Pacific Digital Economy Programme https://unctad.org/topic/ecommerce-and-digital-

economy/pacific-digital-economy-programme 

UNDP, 2019. Partnership to Boost New Innovative Digital Financial Services for Tongans 

https://www.undp.org/pacific/press-releases/partnership-boost-new-innovative-digital-financial-

services-tongans 

US Government Accountability Office. 2021.  Report to Congressional Committees, Bank Secrecy Act: 

Views on proposals to improve banking access for entities transferring funds to high-risk countries, 

https://www.gao.gov/products/gao-22-104792    

US House of Representatives Committee on Financial Services. 2022.  When Banks Leave: The Impacts 

of De-Risking on the Caribbean and Strategies for Ensuring Financial Access. Hybrid hearing. 14 

September 2022. https://www.congress.gov/event/117th-congress/house-event/LC69537/text  

Westpac 2015. Westpac completes sale of its operations in three Pacific Island nations. 

https://www.westpac.com.au/about-westpac/media/media-releases/2015/14-

July/?searchsource=search-results&kw=vanuatu&cat=news-%26-media-releases&rank=2&result-

type=natural  

Wise.  2022.  Position paper on access of non-bank PSPs to payment systems, 

https://lienzo.s3.amazonaws.com/images/0d5934deb58257c9c4cf87996f137e29-

Position%20paper%20on%20access%20of%20non-

bank%20PSPs%20to%20payment%20systems%2015% 

20October%202022%20(1).pdf 

Wolfsberg Group & IIF. 2020. Joint response to EBA call for input to understand the impact of de-

risking on financial institutions and customers. 11 September 2020.  

https://www.iif.com/portals/0/Files/content/Regulatory/09_14_2020_wolfsberg_iif_response.pdf.   

https://www.swift.com/iso-20022-market-infrastructures
https://www.swift.com/iso-20022-market-infrastructures
https://documents1.worldbank.org/curated/en/552411525105603327/pdf/The-decline-in-access-to-correspondent-banking-services-in-emerging-markets-trends-impacts-and-solutions-lessons-learned-from-eight-country-case-studies.pdf
https://documents1.worldbank.org/curated/en/552411525105603327/pdf/The-decline-in-access-to-correspondent-banking-services-in-emerging-markets-trends-impacts-and-solutions-lessons-learned-from-eight-country-case-studies.pdf
https://documents1.worldbank.org/curated/en/552411525105603327/pdf/The-decline-in-access-to-correspondent-banking-services-in-emerging-markets-trends-impacts-and-solutions-lessons-learned-from-eight-country-case-studies.pdf
https://www.gov.uk/government/news/anti-money-laundering-taskforce-unveiled
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/471064/UK-Somalia_Safer_Corridor_Initiative.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/471064/UK-Somalia_Safer_Corridor_Initiative.pdf
https://www.uncdf.org/article/7977/the-pacific-financial-inclusion-programme-building-the-rails-expanding-access-to-financial-services-in-the-pacific
https://www.uncdf.org/article/7977/the-pacific-financial-inclusion-programme-building-the-rails-expanding-access-to-financial-services-in-the-pacific
https://unctad.org/topic/ecommerce-and-digital-economy/pacific-digital-economy-programme
https://unctad.org/topic/ecommerce-and-digital-economy/pacific-digital-economy-programme
https://www.gao.gov/products/gao-22-104792
https://www.congress.gov/event/117th-congress/house-event/LC69537/text
https://www.westpac.com.au/about-westpac/media/media-releases/2015/14-July/?searchsource=search-results&kw=vanuatu&cat=news-%26-media-releases&rank=2&result-type=natural
https://www.westpac.com.au/about-westpac/media/media-releases/2015/14-July/?searchsource=search-results&kw=vanuatu&cat=news-%26-media-releases&rank=2&result-type=natural
https://www.westpac.com.au/about-westpac/media/media-releases/2015/14-July/?searchsource=search-results&kw=vanuatu&cat=news-%26-media-releases&rank=2&result-type=natural
https://lienzo.s3.amazonaws.com/images/0d5934deb58257c9c4cf87996f137e29-Position%20paper%20on%20access%20of%20non-bank%20PSPs%20to%20payment%20systems%2015%20October%202022%20(1).pdf
https://lienzo.s3.amazonaws.com/images/0d5934deb58257c9c4cf87996f137e29-Position%20paper%20on%20access%20of%20non-bank%20PSPs%20to%20payment%20systems%2015%20October%202022%20(1).pdf
https://lienzo.s3.amazonaws.com/images/0d5934deb58257c9c4cf87996f137e29-Position%20paper%20on%20access%20of%20non-bank%20PSPs%20to%20payment%20systems%2015%20October%202022%20(1).pdf
https://lienzo.s3.amazonaws.com/images/0d5934deb58257c9c4cf87996f137e29-Position%20paper%20on%20access%20of%20non-bank%20PSPs%20to%20payment%20systems%2015%20October%202022%20(1).pdf
https://www.iif.com/portals/0/Files/content/Regulatory/09_14_2020_wolfsberg_iif_response.pdf


11 
 

Woodsome, J., Ramachandran, V., Lowery, C. and Myers, J.  2015. Policy Responses to De-risking: 

Progress Report of the CGD Working Group’s 2015 Recommendations, 

https://www.cgdev.org/sites/default/files/policy-responses-de-risking.pdf  

World Bank.  2016.  De-risking in the Financial Sector, Brief 7 October 2016.  De-risking in the Financial 

Sector (worldbank.org)  

World Bank.  2019.  Greater financial sector security and innovation under way under new project.  

Press Release 2019 03/04, https://www.worldbank.org/en/news/press-release/2019/03/04/samoa- 

solomon-islands-and-vanuatu-to-introduce-digital-payment-systems 

World Bank.  Jun 2022.  Pacific Island Countries – Financial stability and resilience in turbulent times, 

https://openknowledge.worldbank.org/entities/publication/6a5de9c6-4dca-4627-97f7-ee28e76d178d 

World Bank – FIGI.  2021.  Digital ID to Enhance Financial Inclusion A Toolkit for Regulatory  

Authorities,  

https://documents1.worldbank.org/curated/en/099650005162214653/pdf/P16477001277440f10b80

80dc6f51daf2dc.pdf  

World Bank GPFI.  2021.  Resilience in the market for international remittances during the COVID-19 

crisis, 5_IFAD WB Report_Resilience in the market for international remittances during the COVID-19 

crisis.pdf (gpfi.org)  

World Data. No date.  WorldData.Info: Cook Islands, Cook Islands: country data and statistics 

(worlddata.info) 

World Data. No date.  WorldData.Info: French Polynesia, French Polynesia: country data and statistics 

(worlddata.info) 

https://www.cgdev.org/sites/default/files/policy-responses-de-risking.pdf
https://www.worldbank.org/en/topic/financialsector/brief/de-risking-in-the-financial-sector
https://www.worldbank.org/en/topic/financialsector/brief/de-risking-in-the-financial-sector
https://www.worldbank.org/en/news/press-release/2019/03/04/samoa-solomon-islands-and-vanuatu-to-introduce-digital-payment-systems
https://www.worldbank.org/en/news/press-release/2019/03/04/samoa-solomon-islands-and-vanuatu-to-introduce-digital-payment-systems
https://openknowledge.worldbank.org/entities/publication/6a5de9c6-4dca-4627-97f7-ee28e76d178d
https://documents1.worldbank.org/curated/en/099650005162214653/pdf/P16477001277440f10b8080dc6f51daf2dc.pdf
https://documents1.worldbank.org/curated/en/099650005162214653/pdf/P16477001277440f10b8080dc6f51daf2dc.pdf
https://www.gpfi.org/sites/gpfi/files/documents/5_IFAD%20WB%20Report_Resilience%20in%20the%20market%20for%20international%20remittances%20during%20the%20COVID-19%20crisis.pdf
https://www.gpfi.org/sites/gpfi/files/documents/5_IFAD%20WB%20Report_Resilience%20in%20the%20market%20for%20international%20remittances%20during%20the%20COVID-19%20crisis.pdf
https://www.worlddata.info/oceania/cook-islands/index.php
https://www.worlddata.info/oceania/cook-islands/index.php
https://www.worlddata.info/oceania/french-polynesia/index.php
https://www.worlddata.info/oceania/french-polynesia/index.php

